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1./That he will p¥ompt] vest-on the'{ndebtedhess evidenced by the said
_ note, ‘a,f,fth", _ ary rovided: Pt 80 18- resérved to pay the debt.in whole,, --.
or In an amount equal to one or morg monthly paymen Prineipal that are next. due on the note,
. -on thefyst day of any month prior fo maturity} provid 1 howeyer, fyritten notice of an intention
to exerciggguch privilege is given at least thirty (30) days prioro p tpayment; and, provided, further, -
naturity that time it is insured under. thie pro.
[ [ Ac 1l pay to'the Mortiagee an-insyrance. premium charge of one
per centum (1%) of the original prinefpal amguny; thereof, except-that in no event shall the adjusted pre-
-mium exeeed the nggrogate amount of premium charges which would have been payable if the mortgage
‘had continued to be insured until maturity ; such payment to bo applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissienay qn account of mortgage insurgnce.

2. That, together with, and in additiof to, the.monthly payments of principal and interest payable
uider the terms of the note secured hereby, hie will pay to the Mortgagee, on thie first day of each month
‘until the sui’d note s fully 'pagd, the following sums S : : . ‘

(a) If this mortgage and the nof¢ secured hereby are insured under the provisions of the National -~

Housing Act and so long ag'they continue to-be_so Insured, one-twelfth (%3) of the annual
mo‘rtgngg insurance premium for the pyr posoe of putting the Mortgagee in funds with which to
discharge ita obligation to the Federal Housing Commissioner for mortgage insurance pre-
mjums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thercunder, Tho Mortgagee shall, on the termination of its obligation to pay
mortgage insurance proptiums, credit to the account of the Mortgagor all payments made
uhder. the provisions of this subsection which:the Mortgagee has not become obligated to pay
to the Federal Housing Commissioner. ’

(b) A sum equnl to.the ground rents, if any, next due, plus the premiums that will next become due
- and payabl,a on' policies of fire and other hazard fnsurance covering the mortgaged praperty,
plus taxes and assessments hext due on the yroitgaged property (all as estimated by the Mort-
gageo) less all sums already pafd therefor divided by thie number of month§ to elapse before
one month prior tb the date when such ground rents, m‘emiums, taxes, and assessments will
become delinquent, such sums tobe held by Mortgagee in trust to pay said groti‘pg‘i-euts, pre-

- miums, taxes, and gporial assessrients. " o P
(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
;- to be ‘made undor the note secyred- hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor cach month in a single payment to be applied-by the

Mortgagee to the following Items in_the order-act forth :

(1) premium .;_dharges under-the contract of insurance with the Federal Housipg Com.
missiondy; ’ )
(11) taxes, special assessments, fire and othor hazard insurance premiuma;
(1) {nterest on the note seeured hereby; and .
(1v) amortizdtion of the principal of said note.

Any doficiency in the amount of such agirogato monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute.an_gvent of default
under this mortgage., The Mortgageo may collect a. “late charge” not to exceed two cents

" (2¢) for each dollar ($1) of each payment moroe than fifteen (15) days in arrears to cowfr the
extra OXPense ix\vo!vc(l in handling delinquent piymonts. :

. 8. If the total of the paymonts made by the Mortgagor lmgier (b). of paragraph 2 preceding shall
exceed the amount of paymeonts hetually made by the Mortgngee for tnxes or assessments or insurance
premiumg, as the caso may\be, such oxcess shall be etiedited by the Mortgagee on subsequent payments to

.. be.made by the Mortgagor! 1If, however, the ‘monthly payments mado by the Mortgagor under (b) of .
- .7 ; paragraph 2 piccetling shall not be‘suflicient to pay taxes and assessments and insirance premiums, when

2 thé sama sha]l become due and payablp, then the Mortgagor ghall pay to the Mortgagee any amount neces-
sary k)"lrialgq up the deficioncy, on of before the date when payment of such taxes, assessments, or insur- -
Ance premiums shall be due. * If at any time the Mo rtgagor Shall tendey to the Mortgagee; in accordance

.- with the provisions of thé note sccured hereby, full payment of the entirve ‘intlebtedness represented

~theveby, the Mortgages shall, in computing the amount of such indebtedness, eredit to-thie account of the

. Mortgagor all payments nidde undor the provisions of (a) of paragraph 2 hereof which the Mortgagee
‘has not-become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
‘tho i‘-und&racoumulate‘d'unchr the provisions of (b) of paxagraph 2 hereof. .If there shall be a default,
under -any of the provisiohs of th Mmortgage resultingin 4 public sale of the premises covered hereby, or -
if 4 iroperty is .otherivise atquired- after default, the:M rtgagee{shgll»ap;ply, at the time of ‘the com-

( iproceedings, -or at-the tine the propebty 18 otherwise acquired; the balance then
s acoumulated-under () of-paragraph 2 pré ing, ag'a eredit igainstithe amount
1 inpaid under the.n geur Y;-and shall proper y,a’d‘jﬁﬁ any pay- - .
3t or-muinicipal charges;
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